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From a financial perspective, if the investors
and businesses invest in the Health industry,
they will get a higher return. Supply chain
management - a required subsection of the
health care system is emerging as a new-age
business model and with health care, it will
surely be a highly profitable one. Like this,
many other sub-section businesses
contribute positively to the Economy. Health
Economy is something that has a great
prospect of innovation and expansion. Still, it
needs many reforms. Us being a resource
(human resource) should try to focus on our
health because only Healthy citizens can
build a Healthy Nation and a Powerful
Economy.

Health!
All of us well aware of the term Health, but How
many of us focus on it? Nowadays, due to the
COVID-19 pandemic, many countries came to
know about the reality and genuineness of the
Health Economy. Health Economics is simply the
branch of economics which concern with all the
problems of the Health care system related to
the value & behavior of the people in response to
the consumption & production of health &
health care resources, its scarcity, effective &
efficient allocation. But the real question is that
'After a decade of the H1N1 pandemic, is a worse
situation of the Health economy in COVID-19
Pandemic acceptable?' Well, the answer may
vary from person to person, but the essence is
that: Health is an integral part of life and the
Health economy is an integral segment of the
economy.

Health Economy:
An Integral Segment of the Economy

Recognizing the crucial role of Health care
workers as 'the most valuable resource for
health' the World Health Organization (WHO)
had declared the years from 2006 to 2015 as the
Decade for Human Resources for Health. There
is approximately 0% unemployment in the
health economy in the world. According to a
study, 70% of the health economy workforce -
Around 106 

million workers have worked in non-health
occupations, whereas there are around 27
million workers - doctors, nurses and other
medical staff works in the health occupation.
Even after 0% unemployment, the Health
economy still suffers from a shortage of
workforce and a shortage of required skills in
the existing workforce. This means that the
Health economy is still in the maturing stage,
not only for the developing countries but also
for the developed ones.
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The world is going through a global pandemic right now. Coronavirus is a highly infectious
and contagious disease caused by a new virus. Although treatable to an extent the virus has
overwhelmed nations all over the world because of its high rate of spreading. Almost all
nations are in a lockdown in which only shops of essentials are left spare. It has caused the
global economy to plummet drastically over the past few weeks. The world is now preparing
for a recession, now being predicted to be worse than The Great Depression. 
 
Singapore Airline and Turkish Airlines are one of the largest airline companies in the world
which have been forced to shut down because the virus, the airlines & aviation industry is
going through the largest crisis in its history because the lockdown has also prohibited
people from traveling inside or outside the country. Many experts have said that many
carriers especially the private ones will not survive the shock if not supported by the
government. The public airlines ware barely surviving by having only 2 months' cash
reserves to pay off their employees during the lockdown. Some countries like Singapore have
also supported their aviation industry by providing their employees 75 cents for every dollar
they usually earned.
 
The United States is facing a $256 billion halt in the economy, they went through 3.3 million
layoffs all across the nation. These 3.3 million Americans have applied for the unemployment
benefits, setting a new record. The global pandemic has placed workers in impossible
financial positions, with many dreading the start of April when their bills are due. The most
exposed areas of the economy will be the new generation of the companies or the smaller
businesses that are still trying to pay off their debts. Global shares have hit a new low amidst
all this.
 
"Even so, the world economy will go into recession this year with a predicted loss of global
income in trillions of dollars. This will spell serious trouble for developing countries, with the
likely exception of China and the possible exception of India," the UNCTAD said. Even
though developed have said to do "whatever it takes" to stop their firms and companies from
shutting down, experts have said that even these nations will face a sharp drop in their
economy in a V shape. Lacking the monetary, fiscal and administrative capacity to respond
to this crisis, the consequences of a combined health pandemic and a global recession will be
catastrophic for many developing countries. India, however, rises through these beliefs via
an exception. The reports, however, have not explained why China and India won't be falling
into that category.
 
If we all fight this virus together by stepping out in only the utmost situations and
maintaining complete hygiene along with social distancing, we can be the one to break the
chain and eventually flatten the curve. Our prayers go out to all the suffering countries and
we hope for a speedy recovery.

Coronavirus and The World
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